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idnap incidents occur all over the world, and the list of high-risk
countries is constantly changing. With more employees travelling
ore regularly, the reality is that no one is truly immune.

It’s estimated that there were between 20,000 and 35,000
kidnappings for ransom across the globe in 2017.

Thankfully, 58% of those victims were released - the majority
within four weeks and as a result of a ransom payment. Sadly 5% died in
captivity.

Kidnap, Ransom and Extortion cover is designed to ensure that
you, your loved ones, and your colleagues have the right team behind
you should the worst happen.

Consider this scenario:

The son of a prominent Hong Kong property developer CEO is
abducted on his way to school. The police are called and commence
their investigation.

Media hear of the incident and descend on the family house,
seeking comment from the highly stressed family.

At this point, if protected with Liberty’s Kidnap, Ransom and
Extortion cover a specialist crisis management consultant from
Red24 could immediately be brought in to assist the family.

The highly trained consultant will work closely with the police and
liaise with the media to carefully manage the flow of information.

The consultant can also handle the negotiation with the kidnappers
- scripting and coordinating a response, agreeing a ransom and
potentially even arranging a drop site. They will work closely with
police to ensure the kidnappers can’t intercept the ransom, and the

son is safety returned.

While no one expects or wants to be faced with kidnapping, these

events do happen. When they do it’s essential that they are handled
correctly.

Kidnapping, ransom or extortion can also have unintended
consequences for business.

In addition to the danger and stress suffered by the victim(s), the
impact on the finances and reputation of a company can be enormous
and include:

e Ransom monies paid

. Specialist crisis consultants to provide advice on how to deal with
the kidnappers

e Legal action launched by the victim or the family against their
employer

e Additional expenses like accommodation and travel costs

e Damage to reputation and a loss of revenue

Secure the right insurance cover

MI Insurance Brokers Ltd (MI) has a long history and a well-
deserved reputation that goes beyond the shores of Asia. MI is a Lloyd’s
coverholder in bloodstock insurance and offers Kidnap, Ransom and
Extortion cover underwritten by Liberty International Underwriters
(Liberty).

Liberty is part of the specialty risks division of global Liberty
Mutual Insurance — a Fortune 100 company with an S&P rating of ‘A’
(strong). Established over a century ago in Boston, Liberty insures some
of Asia Pacific’s most significant business and government organisations
- helping them protect what they earn, build, own and value.

MI assures direct access to its team of insurance specialists and
advisors. If you are interested in talking to MI Insurance Brokers about
your insurance cover, visit www.mibins.com or contact tlung@mibins.
com or Tel: 2511 2775.

Disclaimer

The content expressed herein provides general information and does not take
into account your personal situation. You should not rely on this information without
first obtaining professional advice. MI Insurance Brokers Ltd and Liberty International
Underwriters Limited (No. 2400200) recommend that you seek independent legal advice
prior to acting upon material contained in the article. © 2018 LIU. Please contact LIU
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