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Exploring High-end Medical Insurance
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espite Hong Kong is a small and populated city, Hong Kong is
one of the highest life expectancy region in the world. Hong Kong
people are getting more concerned about their health, when there is
something wrong with the body, they seek medical help. This is the eternal truth.

In seeking medical treatment, we very much hope that there will
be insurance coverage for medical expenses. With a laparoscopic
cholecystectomy conducted in a semi-private room, the cost is
HK$120,000 to HK$150,000. The cost of coronary bypass operation
is as high as HK$600,000 to HK$ 700,000. The target drugs for
cancer treatment are more expensive. For example, for lung cancer
costs around HK $ 90,000 per needle. The entire therapy takes several
million dollars. How are you going to pay for this huge medical
expenses?

Although we have the option of going to government hospitals
for treatment of diseases, the drugs provided are basic and the waiting
time is long. If you want the latest, most effective, least side effects of
drugs, government hospitals may not be able to provide, and we need
to choose a private hospital, with a high-end medical insurance, this
expensive cost can be afforded.

The maximum amount of compensation for general medical
insurance is only several hundred thousand dollars. Each
hospitalization cost item, for example, the ceiling for rent and
operation costs is limited. Cancer treatment generally only includes
radiotherapy and chemotherapy.

For high-end medical insurance, there are no sub-limits for each
hospitalization cost item. The maximum compensation limit can
be several millions to tens millions of Hong Kong dollars. Cancer
treatment also includes radiotherapy, chemotherapy and targeted
therapy.

In general, there are three regions for high-end medical insurance
to choose from: Worldwide, Worldwide (except North America)
and Asia. Worldwide plan is the most expensive, while Asia plan is
the least expensive. Deciding the plan depends on which region the
insurance policyholders often live. Although you choose Asia plan,

the policy still provides protection while we are traveling to North
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America has resulted in unexpected medical treatment. The main point

to note is that the policy does not cover medical treatment expenses in
North America caused by diseases.

If you have employee benefits or company health insurance, you
can choose a higher deductible option to enjoy a cheaper premium.
When you are planning your retirement in the future, you can convert
to a lower deductible option.

You can choose a plan attaches a routine body checkup plan and
can be renewable to 100 years old insurance age.

The attend age is generally under the age of 65 and subject to
health questionnaire review.

Therefore, starting today, review your medical insurance plan,
prepare for the future and cope with huge medical expenses.

There are many types of medical insurance on the market, like
individual medical insurance, group medical insurance with employee
benefits etc. Picking the kind of medical insurance suits yourselves
and often takes a lot of time to study and compare. That is why it
is so important to protect your interests and find the right insurance
broker for your needs. They will help you choose the right coverages,
negotiate with insurance companies and achieve the most reasonable
premiums for the coverage. They will also assist you in the medical

claim settlement by acting on your behalf.

MI Insurance Brokers Ltd has a long history and a well-deserved reputation that goes beyond the shores of Asia. With its mission to
deliver one-stop service to its clients and corporates, Ml assures direct access to its team of insurance specialists and advisors. Ml is a
specialized insurance broking firm for niche insurance products such as bloodstock, high-end medical insurance, fine art and antiques,
yacht, cyber, kidnap, directors’ and officers’ liability insurance etc. Their goal is to share their wealth of insurance expertise with their
clients and to secure the most appropriate insurance cover at the best price. For more information or insurance enquiries, please visit their
website: www.mibins.com or contact enquiries@mibins.com or Tel: 2511 2775.

Disclaimer
The content expressed herein are those of the author and do not necessarily represent the views of any of the insurers. Ml Insurance
Brokers Ltd recommends that you seek independent legal advice prior to acting upon material contained in the article.




