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Bloodstock Insurance — Peace of Mind
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Fall of Hammer insurance was arranged in Hong Kong International Sale 2017 to protect
the successful lot purchased.
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hen you buy insurance you really only get a piece of paper. A

promise to pay, very little else. But that piece of paper can give

you something more valuable than you can imagine—peace
of mind. The knowledge that should the worst happen, you have prepared
for that eventuality and covered yourself with insurance. Bloodstock can be
a great investment. Once you have bought the appropriate policy you know
that in the event of a covered incident you will be financially compensated
and made whole. This is therefore an incredibly valuable and worthwhile
exercise.

When it comes to protecting your Bloodstock interests it is of
paramount importance you achieve the peace of mind that you need. The
thrill and excitement of owning a stunning racehorse can soon turn to
misfortune if the worst thing were to happen and the animal were to die.
Bloodstock insurance is in fact one of the only types of insurance where
the whole experience of the policy can take place in a day. A horse can
be bought, insured, transported, race, die, post-mortem be performed and
claim be agreed all in the same day.

That is why it is so important to protect your interests and find
the right insurance broker for your needs. They will help you choose
the right coverages and achieve the most reasonable premiums for the
coverage. MI Insurance Brokers Ltd has been doing this for over 25 years
and their bloodstock portfolio is placed in the Lloyd’s of London market.
MI Insurance Brokers are proud to be a Lloyd’s Coverholder and have had
a relationship with Lloyd’s for over 30 years. Together they have protected
thousands of owners in HK and made sure their dreams do not become
nightmares —peace of mind.

Lloyd’s of London is the world’s leading global insurance market
and the bloodstock insurance is placed with various underwriting
syndicates at Lloyd’s. Lloyd’s do not just place Bloodstock insurance
in HK. They have a global portfolio of business and are particularly
prevalent in Australasia. There have been many fascinating cases they
have insured and claims they have paid, ranging from a stallion claim for
HKD 400,000,000 to mares losing their prospective foals. All eventualities
can be covered and tailored to the individual client’s needs.

In HK it is not uncommon to hear about horse accidents. One of
the most tragic recent events was the Hong Kong Derby Hero “Rapper
Dragon” dying after breaking his pelvis in a race. Another unusual
incident involved a walking machine that a horse was injured whilst using
and euthanised. A horse has only got four legs to support a body weight of
over 1000 pounds, therefore it is a very fragile animal. It is inevitable to
see horses suffer from heart attack, colic, broken legs, running into the rail,

either during the race or in training. All of these incidents can be covered
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by the mortality insurance underwritten by Lloyd’s of London.

In HK we are very fortunate to be able to offer loss of use insurance.
HK is the only territory in the world where this coverage is available
for racehorses. In other parts of the world only equestrian horses may
purchase loss of use cover, but HK is unique in underwriter’s acceptance
to write loss of use. This is solely down to the excellent work of the HKJIC,
trainers and the HKJC vets. Loss of use insurance covers the compulsory
retirement of the insured horse including any accident or illness, or due to
any of the reasons below: bleeder, irregular heart rate problems, blindness,
neurectomy or unruly horses deemed unfit to race. The underwriter
will pay the specified amount in the opinion of both HKJC vets and
underwriter’s vet that the horse is permanently incapable of fulfilling the
functions or duties as a racehorse. A package policy with mortality and
loss of use is the most comprehensive insurance product for bloodstock

investment and most importantly gives horse owners peace of mind.

MI Insurance Brokers Ltd has a long history and a well-deserved reputation that goes beyond the shores of Asia. With its mission to
deliver one-stop service to its clients and corporates, Ml assures direct access to its team of insurance specialists and advisors. Ml is a
specialized insurance broking firm for niche insurance products such as bloodstock, fine art and antiques, yacht, cyber, kidnap, directors’
and officers’ liability insurance etc. Their goal is to share their wealth of insurance expertise with their clients and to secure the most
appropriate insurance cover at the best price. For more information or insurance enquiries, please visit their website: www.mibins.com or

contact enquiries@mibins.com or Tel: 2511 2775.

Disclaimer
The content expressed herein are those of the author and do not necessarily represent the views of any of the insurers. Ml Insurance
Brokers Ltd recommends that you seek independent legal advice prior to acting upon material contained in the article.




